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AT E VOB S SR ATE M CFTC WEH &AL R G, KT 2026 4 6 H 4 HAR, WHAR
2024 -4 H 8 Ekﬁﬁﬁz%ﬁﬁﬁ%?ﬁ%'“&@w&ﬁ RA2401-5. IXIRHIRAR RN T ELAXF CME A
CBOT #EMI 539.C. ( “f4K Globex “FHELHMIPATHIVAIE” ) FMEIT, ZEIT BIEW A CME
CBOT 7= i FARLE L9 “ it (RFQ) + R XHELER (RFC) 7 (HHFKA “R—Cross HhHill” ) )
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1. 32 AT il v 388 AR
PAT AIVAIE I 5 SONTT3 2 57 Z IAEVT B0 133 A T 2 BRI AT REAE 5 1) % B Tt AT
I7RiE . 0 KM Jr T T AN RS BORRIE A 1T B VA S8 38 3T ATV T

FEAE 5 RIT AT KA AR BB R R B A28 (SOFR) I BT AL AZ 55 ¥l A8 1B AT A AT AT vy i

1E Globex A2 5 A CME. CBOT. NYMEX A1 COMEX BA %% 5 HIA ™ 5 UL K& CBOT & ZE H #uf) 2=
(invoice swap spreads) fC¥FHEATHAT RIVA 18

2. Globex FVFHIAT RIVAIE B — R A4
RAEEBRPATZ PR FARENIER T, A T7HAT e E
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3. Globex FHIHATRIVAIERZ X Y (Crossing Protocols)
R E 77 i I RV 28 iR A

W32 5 77 WU G F S VFBATVARE P2 2E 1) Globex 1T Uiy N WAHRRE 7= 8 22 FoVF 28 I, F
SE b AL AT REA 2 A A SCHMSCAT

DN RE 7 il B o ZELA AN 5K R 52 SO BURA O RN 539. C Y Sz o
=R XA T

A. Globex Cross ( “G—Cross” )

{E G-Cross W, REPATATVAIE—J7 T B Se 3 AN Bl Globex o ZJ7 VT HLEH — AT 4N 5
A i N B Globex. G—Cross FLTHEIRMNIE R (Request For Quote “RFQ” ).

G-Cross PPSGE M T S VFHRAT HINVAE (19 A7 1 B2 54017 i, (BN RTF F-5 AAE AT IR 5 B335 1
BEAEAT HoA i 72 BRAL 5

B. Committed Cross ( “C—Cross” )

7£ C—Cross W1, ZEPATHIVAIE G, W AILE Globex Hfgy N [GIN 2 SEEA 532 A (KAE X iERK  (Request
For Cross, “RFC” )iJ®.. RFC #iNJ5, Globex ¥F8/mnA X IR T 72 11 (5) B 5 KA.

FECL R A BR IS , BEAT C-Cross 4% 5 7 [R R REAT 22 R RIVAT FF a4 A — SBR[ 17 8.
UK IR AT I 52 SURH DR AU . A 5 48 [ 3 1) C—Cross 28 5 AR IR 17 i S & 2 B3 H
i, B AHRAT AN 076 Tk G BRI A ph AR A Fe v . b, AR WL IILE C-Cross
Ao N AT RHN 7, WA — a6 2R 1L 952 AT 0 o, ELF C-Cross CAHAT N
1k

WS 5#HEER, BRI R AR C-Cross A G5 B N, iR A A A RD
Rk AR 5 2 ERMARATFRIE S, B ANRE IR T/ R R AR ~ G4/ %7 R AR B B
A LS5 BRAF I FE RN AR A TTA5 2 M0 #3805 A2 5 P UM (AT DA o+ 247 S0 o RIDRE R 2R 1) C-
Cross ZAUEHE AARGL S MEM S 532 5 () — T3 AU O SR AT 08, B AR T B s AL
Fey3d St 7 P AR ST, 22 5 T a] RIGRIEAT 3l

BLAFHRI=H, 1355 58 8 C-Cross Tk £ C-Cross S 51T M FoAAT
SRR (ET—JTHEAT VEAT) C-Cross EME AN AT HLAE S AT IR UV T A BOAE
ot

C—Cross MIVLHECHE YRR Bk T 77 b 42 5 77 & T E 2 BAEM M RS B = ILAC (Better Price or
Volume Match, “BPVM” ). & WA XHMUER T A A T4 52 BPVM 23 BC 2 7= i R AH 45 B
AR AT IE B AR DGR A B
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1. 4 BPVM ff] C—Cross LHR 5.

7F RFC #2752 Globex B}, WIRHMME B BREM CLhEm T AR EAN, KT
Tl AN B RPC A% &5 A e AR K S2 A& 1T RFC 42 2 30 K T 24 s A SESEAN I 2K
&, TWHEE RFC NG 558 R A 2Z 18 [ 1 (5) Fb P 5% A SE AT ) S5 B4 Bl S B K5 4 A 21| Globex
W, A4 REC B i e | o b ( “BPVM 23R ” ) WUt DA RFC A k& 52 X o 7R W11 BPVM 43 fic
J&i, REC IR0 R 3Bor 4% T SCE8 2 s BT iR gt A7 UL AL

U0 RFC A% 25 [R] foe S SR A A% 10 RPC B0 K T 2 fie SS9 45 LA BPVM SR AR
AZ AR U2 RFC B0 5 2 I s KSR i B0 2 2250

2 REC A% A [RI I I8 2o R A8 450 42 SCE 2 ri ik dE 4T L AL .
2. J& BPVM i C—Cross VLB

W RFC M k&7 RFC 3252 J5 1. (5) FP N 315y 1 28 Z) Z I AR A (1) e 4 AN A2 Ay (Bl A e
a2, U RFC 20811 100%44 LA RFC M k% 3E 47 UG AL .

IR RFC M A% 7E RFC $2252 )5 11 (5) 6 N 25 Tl /b i i3 A e SeA B2 Ay, RFC 1T S f)3&E
— 3K IR T 80T REC AR AN 5 KA o (T SR AT UL . X4, RFC — 1B & B/
R 100%4% 5280 LA REC k% 5 REC 55— 1A T AT UL ES . BRAES R P BUH, A0 REC HE—
A ARUCECS 34235 3 U4 PR B AE S G BRI A

CME Direct 3% C-Cross IhRE, i HAth g 7 B At W 75 (Independent Software Vendors, “ISV” )
INAT BE SCERIZ I RE

C. RFQ + RFC Cross ( “R—Cross” )

7E R—Cross 1, TERATRIVAIE G, UIAE Globex i NET X4 s AR B & AR 2 A 22 8 2H A 11 RFQ.
ZJ5, WA RFQ F N5+ 11 (15) B2 2= =+ (30) B2 N4\ REC 1T 8, 5 il gk Sk 745 % . T 3l OME
L s BB S B OME A1 CBOT AR ™= AU &, RFC 1T HLAZ0AE RFQ A5 1. (5) B & =+
(30) #b Iy T LIS N, A4k TAC 5. RFQ F1 RFC 1T B DAZRLEAH [ (128 55 i ) ER S N o W SR R A
REQ #1 N\ JG 11 30 FP Y4\ REC 17 B, M4 FE3E7E RRC 11 Bl N\ 2 BT EE 34 N — AN RFQ, 1% T B4 A\ (1B
(B S Hn S R —, W4k s:t 728 5 .

REC AT HIMAS BB E YA iz B, Bboh, 25 MR RFQ LA IR REC BN 2R 1I{E
B. 5 R-Cross R HHZ 5774 AN RFQ 5 K% Globex H)— & RFQ ¥ A X .

V% ISV 2% R-Cross. X T CME Direct ITHinZ 577, 125 H W B DR B L 7E R E i [a)
PLANI N REC. M T RE 72 7 AL HE X AH i N B [R) B SR (K385 . R—Cross MIVLECEEMNR

L. s REC Mkt @ 1 A8 2 WA 1 e AN FIS2 AR, BE AL 2 BRI A R %A A B2 A7,
] RFC & 1) 100%45 75 RFC 42 f5 32 B BA RFC 4% 3E47 UL AL
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2. R REC A% 55 T B i i 37 o (R AR SEAN B2, RFC 3T 8 b (3 ) — 320 S R LA - B5E
T REC HirA& (A% S KA o (AT BRgEAT UL S . BRI, RFC —IARIAREUINICRE T 100%KE SZE
LA RFC v 5 RFC 55 —i4 (3T SLEAT ULAC . BRARHI T HOH, 750 REC R —I4 By AR UL BC 39
REBD VNG R AL D AT A

AR XA AME Bl DL e A
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4. 3N 539.C. XXHUE
Bk P AR DCAE P FE B AR nTad e DL SRR R
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CME

539. FIEFERHE . FLhEMIERTFHER S

539.A. —MEEIREH IR
FEAT NAS TS BB S5 i SEN . SEH AR RLse 4 B R TAEMIZE 5, FHI&6 B A1 ¢ ATk
TE LR A o

539.B. BIAMF
IR PRI AE AR R 526 3E4T KSR AS S BAR E RN 538 HEAT HIAH Sk~ HARAL 5 .

539.C. HX Globex “FE3 5 KIATHIVAE
fis e 2 SR DL, W R — 5 (W) A BN o5 — 07 (L07) ¥ 3EAT S A A, XU AT DAE Globex -
& EPATZ S I, FEATIAT ATV :

1.

Horp = AR S — 77 S HAL T2 5 77 AT AT VA8, BRAEFESAT 2 55 145 206 HoA A
— IR

- BRARH A SRR AT S, 5 R AT AT B VA8 B T AT (1) W HEAE 5 07 3% B VB VR, B (i1)

A FH R 8 TR 45 2R 8L, AR ERA

TR SCVFR T 1%

PRI, IR A Z AN & AT S AN VAR T S, WS 5 BORE “ARRE” E o TR AR
539.C. “IMWBER" (“ZEXHIKR” ) PrEk.

a. Globex Cross( “G-Cross” )
WAIE SETE Globex P& I H T HIAT B, /£ —MTHRMA TR 5 G, LA
EHIN

b. Committed Cross( “C—Cross” )
TEPATRIVEIE 5, LILE Globex ~F & Hr A [FIIF 7 LB 5 SE L A2 AR ( “RFC” ) 1T H,
RFCHiINJ5E, Globex “V-&¥Ha/RAE XHAER (5) FPJE KA. 1EH 5 TWoRE “MERE” H058
P FUH o, 05 RFC (44 26 RRC 3258 Globex T & & B BLEL (1
BU# REC A% 55 [A] g5 £ SR S2 M A& 10 REC 28 5 B KT 241 Globex i fEskfirighiaE, H
1E RFC $ N BI5E SR A 2 8] 1 . (5) FD P B SEARR IV SE B B2 Rk s AN 2] Globex “F- & H1,
M RFC & e e | 20tk ( “BPVM iR ” ) A2 X

c¢. RFQ + RFC Cross( “R—Cross” )
EPAT ATV IE G, WIAE Globex A% NEFXT 45 & 67 « IR 22 B A & 1 i A 17 oK
( “RFQ” ). ZJ&, WAIE RFQ f N\ 51 (15) #b 2 =+ (30) #P N 4 N\ REC 1] 5., J5 ] 4k &2 3k
T8 %, Br 7SI R b AR REC 1T B A7 f N\ RFQ J5 1L (5) P& =+
(30) F P4« RFQ 11 REC 11 BL A ZUAE AR [R] A2 Z i [A] B N o AN SR AE RFQ N 5 19 =+
(30) F %I\ RFC 1T B2, 75 ZE7E RFC 1T B N 2 B ST N — A RFQ, 13T B N IR ] 244
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AE EIRE) B N ARER AT 5

CBOT

539. FIEFLRHE . FLhEMIERTFHER S

539. A. —ZE I I
AT ANAS TS A B S e Ui SEN . SEH s dELLTE 4 H B TR 2E 5, RHI%461 B Al C i fTid
TE LR AL o

539. B.

BIAME DL

EIRPRAANE TR IR 526 BEAT (11K 53 58 5y BAKHE KLU 538 AT IUAR G HHAL 5

539. C. H K Globex “F &3 5 HIAT BTV E
&7 FAHM T, WR—77 (H7) & L8N 0 — 77 (7)) BT I iedE, X5 Al LALE Globex ~F

& EPATEE G, BHATHAT RTVA R

1. HA—HAERER - 5HAN IS5 AT PATENEE, BREAE3E 5 % 58 7 F e = ot
ZE bl

2. BRAFMRYE LU AT 2, 75 AT ST BT VA (XU ANE (1) [ R3E 5 738 SR VA i v, Bk (i)

GRIDEE N ayetabli e IR EC N =D S NG S 7 ST

3. RISV T ik
PR HISE. IR ). O 2 ANl BT S A DR IR R T SR, 0B 5 EORE R ARy
FREN 539. C. “AXR” (“IEXIHBER" ) Frak.

a.

Globex Cross( “G—Cross” )
IR HEE Globex e A 1T 2., 7655 — T A A S 5 B2 J5, 25 AT BEds
LIPS

Committed Cross( “C-Cross” )

TEPATRIVEIE 5, WIULE Globex P& A N [R5 3K B 5 S B A2 AR ( “RFC” ) 1T H,
RFCHiNJG, Globex “FEBIanAZ X HIET B) e RE. 755 5 BRE “fR” #HreX
MR AP A AR e, WS RFC kS #E RFC #2732 Globex “F- & I & H B EEN A%, B
F REC A% S5 [R] B A K S A% 10 REC 22 50 B KT 240 Globex i e iidis, HE
RFC iy N\ 222 YR Az 2 [ i 7 (5) B0 B SEAR 1) 3K s Sz A B N B Globex ~F- &, NI
RFC #1945 € F 20 bb ( “BPVM 43t ” ) B 48 Xo

RFQ + RFC Cross( “R-Cross” )

FESHATRIIIE )G, LIILE Globex H i N AT 45 & W0 « HARUAY 22 B4l & HO R 35 R
( “RFQ” ). ZJa, WZIfE RFQ BN+ (15) & = +(30> FP % N RFC 1T B, 5 ] 4k 453k
17385, B 7A= AR REC Fa 20141 B A<= f AL RFC $8 4 L IRFESI N RFQ J5
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ALTFH (5) FPHAEE =1 (30) #WHiN. RFQ Al RFC 1T HL0AZIAEAR [F] A3E 5 s 1) Bt
INo WIRARTE RFQ #INEHI =1 (30) FP%HIA RFC 1T, 75 E7E RFC 1T Bl N 2 8 F8T
FIN—A RFQ, ZiT AN B S EUN IS Rk —2, M dksedii738 %«

NYMEX/COMEX

539. LT ZHE. FEHEMIFT SRS

539. A. —ZE I I
AT ANAS TS A s S Ui SEN . SEHH sl dELLTE 4 H B TR 22 5, RHI%461 B Al C i fTid
TE LRI o

539.B. BIAMEH
IR PRI AR AR RN 526 33E47 1 B K 52 A8 B BN FUU) 538 HEAT AR ISk ST HARAZ 5 .

539. C. H K Globex “F &3 5 HIAT BTV E
MAAE R HIFOLR, R —J7 (R J7) A& 880N 5 — 75 (ZJ7) Bt A7 I #4E, 78 Globex “F& EHUAT
Gy, WU ] LA T AT H VA3

L Hrp— i AR — T S HM 352 507 AT PAT RIAE, BRARAE 5 52 i 5 F5ER B fovr e
APl

2. BRARMRAEBLRN AT 5, 75 MIBEAT $AT RIVAIE X0 MG (1) TR 5) )5 38 e vl 1 VE R, B (1)
A FH SR8 TS A5 S B, AR RA

3. WM VAT
DA IIGE . JIRL A Z AL & BT A A DT IR R i S, G5 5 FOREE AR o A RO
539.C. “AXWHWEER” (“ZXR” ) Prik.

a. Globex Cross( “G—Cross” )
DT JeA Globex ATV, 75— MTHAASERL 5 B2, 274 T
TP

b. Committed Cross( “C—Cross” )
TEPATRIVEIE J5, LITE Globex ~F & i A [R5 3K B 5 S2 B AS Wik R ( “RFC” ) 1T HL,
RFC #i NJ5, Globex *FE¥FRRZ SCBIER G) B e kKA. fE5 5 HARE “MR” oL X
PSR A A e = e G 3R REC A& 7E REFC #8248 Globex “F & B & 1 LM, 8k
H REC Wik &5 Al S A K S A% RFC 22 ) B K T 241 Globex b fESEse 8 E, HAE
REC i N B2 R A 2 1A 1) T (5) #5 %A AL I K L Bz B AR A 4 A Bl Globex ~F &, N
RFC #1578 1 43 b ( “BPVM 43FiC” ) 58 o

c. RFQ + RFC Cross( “R—Cross” )
TE AT BT VA I8 5, W AIAE Globex HH ir A & X 45 & WAL sl WA AUy 22 5 20 & W #4018 3R
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( “RFQ” ). ZJa, WAUE RFQ fy N\ J5+ 1L (15) #b 2 =+ (30) FP %t N RFC 1T B2, J5 ] 4k 453k
1732 5%« RFQ Al RFC 1T B AUEAR R A I A B N o AN SRR AE RFQ $ NS5 1 30 #0 %
A REC 1T 5, 75 EL7E RFC 1T B4 A\ B EHT A — > REQ, %11 S A\ FIBS [l 2 5 i 5 iR
) — 2, N4k ST 5 o



